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BCGE – Record Earnings 
 
 
Geneva, 8 August 2023 – BCGE posted an excellent economic performance in 
the first half of the year. Net profit rose by 49.0% to reach a record CHF 116.9 
million. All performance indicators are at a high level. Assets under 
management and administration stood at CHF 34.9 billion while client and 
mortgage loans amounted to CHF 18.8 billion. Shareholders' equity rose 3.7% 
to more than CHF 2 billion. Operating profit rose sharply to CHF 137 million, 
with solid equity capital coverage at 16.9%. Barring a deterioration in the 
economic situation and taking into account current business developments, 
the Bank expects overall earnings for the year to increase. The annual results 
for 2023 will be published on 05 March 2024.  
 
 
Key consolidated figures for the first half of 2023 
 
Results (in CHF thousands) 30/06/2023 30/06/2022 Variation 2023 vs. 2022 

Operating income 290,602 231,178 59,424 25.7% 

Operating expenses 141,647 129,002 12,645 9.8% 

Operating profit 137,008 93,738 43,270 46.2% 

Half-year profit 116,873 78,426 38,447 49.0% 

    

ROE (return on equity) 11.63% 8.55% 308 basis points  36.0% 

Balance sheet volumes (in CHF thousands) 30/06/2023 31/12/2022  

Total assets 30,407,045 30,034,414 372,631 1.2% 

Mortgage loans 13,312,854 13,045,695 267,159 2.0% 

Assets under management and custody 34,932,810 33,411,277 1,521,533 4.6% 

Shareholders’ equity 2,057,998 1,983,651 74,347 3.7% 

    

Tier 1 capital ratio 15.89% 15.27% 62 basis points 4.0% 

Ratio of regulatory capital available 16.92% 16.46% 46 basis points 2.8% 

Staff (full-time equivalents) 887 874 13 1.5% 

 
 



 
Sharp rise in business turnover 
Because of its strategic positioning, the Bank was able to capture the dynamism of the Geneva 
economy, both domestically and internationally. Assets under management and administration rose 
4.6% to CHF 34.9 billion, and client and mortgage loans rose a total of 1.5% to CHF 18.8 billion. Net 
profit reached a record level of CHF 116.9 million, up 49.0%.  
 
The Bank recorded a marked increase in revenues, with turnover rising 25.7% to total CHF 290.6 
million. The Bank adapted well to the change in interest rates, as can be seen from its net interest 
income of CHF 187.0 million. Sources of revenue remain well diversified, with commissions at CHF 
67.3 million and trading operations at CHF 17.8 million. The proportion of turnover in EUR and USD 
reached 25%, reflecting the international focus of the BCGE Group’s activities. Operating expenses of 
CHF 141.6 million reflect the Bank's investment in new skills and technologies to support future 
growth. The Group's workforce grew by 13 new positions and now totals 887 employees (full-time 
equivalents).  
 
BCGE: helping to finance Geneva's economy 
The Bank granted CHF 18.8 billion in loans to companies and individuals. A total of 21,809 companies 
have placed their trust in BCGE, an increase of 452 companies since the beginning of the year under 
review. Mortgages increased by 2%. The share of mortgage loans in the balance sheet equalled 44%, 
reflecting a policy of disciplined asset diversification.   
 
Growth in assets under management and administration 
Private client assets increased by CHF 904 million (4.8%) to CHF 19.7 billion. Institutional clients grew 
by 4.2%, passing the CHF 15 billion mark. New discretionary mandates contributed CHF 112 million to 
the balance sheet and Synchrony’s 41 funds totalled CHF 3.8 billion. The 1816 online trading platform 
welcomed its 12,000th investor.  
 
Continued increase in shareholders’ equity 
Shareholders' equity rose by CHF 74 million in the first half, crossing a symbolic threshold to reach 
CHF 2.058 billion. The consolidated equity capitalisation ratio increased further to 16.9%, well above 
the required standard of 12.7%. BCGE is among the ranks of the most well capitalised and secure 
banks, as reflected in its AA-/A-1+/Stable rating (confirmed by S&P in July 2023).  
 
A stable shareholder base 
The number of private and institutional shareholders remains stable with 15,425 shareholders at 30 
June 2023, including 15,004 private shareholders. The free float is widely distributed, with 83% of 
shareholders holding between 1 and 50 shares.  
 
BCGE share performance: +20.9% 
The BCGE share price continued its steep ascent during the first half of 2023, ending the period at 
CHF 217.0. This increase reduces the gap between the value of shareholders' equity and that of the 
market capitalisation, even if the potential for appreciation remains significant, with the market value 
representing 76% of the book value (CHF 285.8).  
 
Strategic priorities for 2023 
BCGE's strategic priorities include being a:  

 Core partner for the regional economy and SMEs 
 Key player in the financing of private and social housing in Geneva 
 Private banking specialist for the Swiss and international economies 
 Expert in asset management and investment funds 
 Important pillar of influence in Geneva's economy, Swiss trade, and around the world 
 Promoter of banking digitalisation, accessible to all and with a human touch 
 Source of support for business and private clients looking to optimise their energy 

consumption 
 
 
 
 
 



 
Outlook for 2023 
The Bank continues to expand and capture the dynamism of growth sectors. It is able to do so thanks 
to the diversity of its skills and the alignment of its business model with the specific demands of the 
Geneva and Swiss economies. 

 The growth of high added-value business and the loyalty of its client base reaffirm the BCGE’s 
favourable strategic positioning. 

 The Bank’s financial strength makes it a safe and stable financial guardian. 
 The Bank expects interest rates to increase moderately and the economic situation to 

improve, factors which are likely to weigh on its interest margin but boost its commission 
income. 

 The increase in lending will remain moderate due to the regulations governing capital 
requirements and a policy of caution, particularly in real estate financing. 

 The Bank continues to develop its less capital-intensive businesses (private and institutional 
asset management, corporate advisory services) and offers a broader range of corporate 
services (equity financing and M&A). 

 
Barring a deterioration in the economic situation and taking into account current business 
developments, the Bank expects overall earnings for the year to increase.  
 
 
For further information, please contact: 

Christophe Weber, Head of Corporate Affairs & Communications: +41 (0)22 809 20 02 – christophe.weber@bcge.ch  
Grégory Jaquet, Deputy BCGE Spokesperson: +41 (0)22 809 32 39 – gregory.jaquet@bcge.ch  

Banque Cantonale de Genève www.bcge.ch  
P.O. Box 2251 Tel. +41 (0) 58 211 21 00 
1211 Geneva 2  

 
This press release is sent outside the opening hours of the Swiss Exchange (SIX) in order to comply with the ad-hoc publicity 
provisions of the Listing Rules issued by the latter. The information takes into account the situation as at the date indicated in 
the introductory heading of this press release. 
 
Only the French version of this document is deemed authentic. 

BCGE: Banking solutions, made in Geneva 
A universal bank since 1816, BCGE provides high-quality banking services for private, business and institutional clients in 
Geneva and the surrounding area. BCGE's business lines include: everyday banking services, private banking, asset 
management, investment funds, pension planning, mortgages and lending to the private and public sectors. BCGE runs a 
trading room and offers financial engineering, business valuation and transmission, private equity and trade finance services. 
The BCGE Group has 21 branches in Geneva and operates multiple business lines in Zurich, Lausanne, Basel, Paris, Lyon and 
Annecy with representative offices in Dubai and Hong Kong. BCGE employs 887 people (full-time equivalents, as at 30 June 
2023). BCGE is listed on the SIX Swiss Exchange (security no. 35 049 471) and is rated AA-/A-1+/Stable by Standard & Poor's 
(S&P). 
 


